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Abstract

Bali, Indonesia is a special attraction in the world, especially as a destination in world tourism
and the development of numerous businesses, such as places for recreation, conferences,
business and investment development, as well as for various purposes in national, regionaf and
imernational level. This research is about consultancy business in Bali Indonesia. The data
collected from participants in observation using open interview, library research, and memo
analytic. The data were collected used sampling method. The total respondents were 10%, and
151 firms in Bali were selected using simple random sampling. Data analysis used statistic
mode! by descriptive analysis, financial statement analysis and investment analysis. Result of
this study in the ever-growing development, the role of members of the National Association of
Indonesian Consultants (INKINDO) is highly important to provide the Consulting Services, while
providing opportunities for membership growth and development, for Bali in particular, and
Indonesia in general. It makes consultation services have excellent prospects. However, for the
members under the umbrella of INKINDO, coaching is needed for handling the problems to
maintain its existence.

Keyword: Role of consultant services; business opportunities; sustainability; coaching of
INKINDO members; Bali — Indonesia

Nots: Earfier version of this paper was presented at Conference FIDIK-ASPAC 7 TCDPAP BAL| 2014,
Date 2 - 5 March 2014, at Westin Resort Hotel, Nusa Dua — Bali, Indonesia
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INTRODUCTION

Bali is & part of Republic of Indonesia, with a territory of 5636.66 km?. It is consisted of eight
regencies, and one municipality, with population of 3,890,757 in 2010. The majority of the
people are Hindus with their unigue customs and culture. The most populous regency and city is
Denpasar with a population of 788,589 inhabitants, population density of 690/ km?, and a growth
rate of 2.14. Due to its uniqueness, Bali is highly popular for world tourism destination and
development of various businesses. Bali has many different names: Bali as a paradise island,
Bali as the isiand of a thousand temples, etc. Bali is highly strategic and safe and has its own
charm. Therefore, Bali is turned into a place of recreation, conferences, investment and
business development, and for various interests in national, regional and international level. It is
why Bali is built using culture insight based on the concept of Tri Hifa Karana, for obtaining
harmonious development outcome as well as Shanti Bali.

In order to support this, varying development efforts have been implemented. Many
budgets have been incurred by local and the central government in order to build integral Bali
and increase national and regional income. In supporting the success of development done, the
role of consulting services under the umbrella of INKINDO as platform for companies engaging
in consulting services in Indonesia, should not be put aside. Nationally, INKINDO embodies
7890 companies as the members of Indonesian Consulting Association. INKINDO Bali which
was founded in 1982 embodied 151 (2013) consulting services companies that throughout more
than 8 regencies/ municipalities in Bali. The presence of INKINDO Bali has given benefits in the
form of ideas for local governments in consuiting services in order to handle projects in Bali. For
maore than 33 years, the members of INKINDO Bali have been actively participating in giving
assistance to projects in Bali. As the extension of government hand, consulting service
companies have a role to plan and supervise the projects in Baii. Many of the works of
consulting services planners in Bali have decorated the development in Bali, starting from
smigation, roads, buildings, parks, infrastructure and environmental projects. The construction
conducted by the govermment and community certainly provides opportunities for the growth
and development of consulting services business, particularly in Bali, and Indonesia in general.
The improvement in knowledge and insight, especially in science and technology, integrity,
human resources quality is highly needed for supporting consuliting services. Moreover, in 2015,
the globalization of all aspects becomes a challenge of consulting services, thus requiring
consulting services to improve themselves in welcoming free competition.

The problem in this study is: “How is the role of naticnal consulting services business in
Baé n terms of the absorption and improvement of project business?” The research objective is

© determine the role and prospects of consulting services in Bali in overall development.

—ce=s&d under Creative Common e

Page 226



422 abeg

(1 2ioz ‘wueg) yixs sIsAjeuy
(8 “oopuod Aq uonedyIsianp ( "H20)8 10U Auedwos Ang (9 ‘Buneinoads jo Bunseau (S ‘erep pue
uohiewlioul sseage 0} Apiqeden (¥ 9soALy 0) Aem umo inoL dojenap (g ‘(es oA 3 oq) A1 (z

Sl O} usmIb eq PInoys uopoejoid |ebo) 'uoga;uewajdw_l ¥om u uoheledoos 94} 10 Buikues

oy spuejsiepun Aunwiwos 84} 1ey) edoy om "ISASMOH ‘piosa; HOM 8y ur Buypes, Apeojje
ale yomym (s309) sesudiejug PaumQo-elelg aup aley; se ‘esey suo BqWnu eq jou Aew 9M
S8JjAleg ﬁumnsuog 40 @duenoduy

M3IIATY UNLYYIL Y




gzz ebed —— UOWILOD) BAEaID) J8pUN pasuadl]

-abueyoxe ubiaso) ui Buuq oy Aejsuiew
[BuoIBal 8y} SaWoosq Yolym ‘10j0es Alewud se JojJo8s WISLNo} Uuo juepuadep Alybiy s1 Awoucoe
S [eg ‘UMOUY SV "BJIUBJN PUE I|Bg U) JOPI0 DILIOUO0DS pajoaye GOOZ Ul lieg Biny Ul Buiquioq tjeg
puooes pue ‘Zo0Z 18qoie0 Ul ijeg ‘einy ul Buiquiog lleg 1814 ‘8661 U! JuswiuIeAob Japi0 MeN
jo asdejoo ay] -elseuopuj Ul Joe) feuselul eyy pue ‘Apaben DIM ‘asde}j00 JrUIoUODS uelsy
8y} Se yons ‘siopey [eusdXe Aq psousnyul si lleg ul dwnjs 8jel ymolb ojwouode ayl
uawiuleAct ay) Aq uede) Suojjoe |ejpawiel
JO JINSa1 8Y) SB %p-¢ Buiyoesl ‘000Z-6661 WOl 8S0) UsH) ) ‘alowieyuns 8661 Ul ¥0'v snuiw
sem ymoib Ijeg /661 Ul SISUO [BIOUBUY SB UONS ‘PBLINO00 SBSUD |BIBASS JO YNsdl B SY ($1
‘€002 IPuBY) puUe (G661 ‘Alioucd3 ueissuopuyj) '|Q4 JO W0 B Ul SIBjop SN uoiul G'6.G¢Z pue
syeidny LUOIIG 09'S6S0L O} PAJUNOWIE S GGG JO SB JUBLLISOAU! [BI0} SU} SIiUM ‘(G661) %58 J0
ywolB abeioAR UE UM 8oUSHISB DILIOUCOS B SBY (jeg "PIBY JILIOLCIS 8u u] (000Z I snsuso)
%02’ 0 sjes Ymolh e ypm ‘upf /sjueliqeyul Lyg Jo Aysuep uoneindod B Yum ‘666'9YL'E
Jo uopeindod B yym ‘unf ZeG9 o Aloje] e sey )i pue ‘eisauopu Ul saoulnold ey Jo auo sileq
(yabpng euoibay yeiq/aadvy
4ebpng ejelS LEIA/NEdYH) lleg Ul YIMoID DJWousdy pue jusunssauj “quewdojsaaqg
S11NS3Y 0 NOISSNOSIA ANV SISATYNV

‘sisAjeue JUBLSBAU] pue SisA[Bue JusWaels {eiousll ‘sisAjeur aaduosep Aq
[epow onsnEls pasn sisAjeur BB ‘feg Ul SWAY 1GL Sy} 109jes O} pasn Sem sbuiidwes wopuels
Jiseq pue ‘%Q) elem sjuapuodsal [e10} 8y ‘onA@BUE owaw pue ‘Yoieesal Aleiql ‘melaisul
uado Buisn uoneAIasgo ut sjiedpied wolj pejos)ioo Ejep syl “paidope sem ubisep yoleass
aAnduosap e siyy 104 "BISauopu| fjeg ul sseuisng Aouejnsuod Inoge sem Apnis sy Jo palqo syl

QOHL3W HOAUVIS3N

'OGNDANI
yeg jo slaquew Aq padojeasp Buieq ssauisng 8OIAI9S Bungnsuos U} pauuoped eq pjnoys
sishjeue syiys pue sisAjeue |ejoueul ‘sisijeue ymo.b ‘sisfjeue eapoadsold Ageset)) ‘afejussled
ymolb ey Buniesgo Aq siskjeue eajduosep esn lleg Ul se|uedwos Buynsuod ‘(ymolb pue
aanoedsoid) Ymolb pue eAocedsoid syl MeIA O} BlIUM ‘U0 paxiom Buieq 10efoid ul jusuodwod
yoes JO 3ZiS 9Y) @8S O} JSPIO Ul SISA[BUE [BIOUBUY 8SN M ‘Auedwon Bupynsuoo e u|

‘(ueunseAul ue ui pajeleush
an|eA Jau JUSLIND) ‘BnjeA Juasald 18N (¥ ‘uinjal Jo jed JO uLo) ey Wl (M) winjal Jo sjel jewsdiu|
(¢ *(1y01d o XBPUI B S| MOY) XBpU| SIAEINOId (Z ‘PeWIMIS) 8 O) JUSWSaAl Joj polied awn
ay)) poued yoeghed (| :ele peAojdwe Aluowwod sesAjeue jeioueuy ‘Jusunseaul ue SuizAjeue uj

eueiupe), B BATHM 5




622 abey J)UoWWIOD aAflead) sapun pasuaor

U0 peseq ‘sjiymuesiy (%96°6z) BABT 1SOM PUE (%.9'/¢) Bueyer ul Buiaq eaue isebie; ey yim
‘JuawysaAu| uBiesoy [BUOReN jo uoneziess ay; Jo %94 °69 Alewnxoidde 1o (L1L02) $ 8N ‘suo|i
0/°90821 ¥qI Aq eseasou o) spus) uoibe; eg-BABr o) (2102-2002) sieek eay jsed ayy ui
usuUysaAul ubleio 4o anjea uonezifes. Jo Juswdojersp ay | PAY syuRt Youm 9,9¢6°g Aq Jojoes
SOIneS pue '%0/°g Aq selepy § sen ‘Aioinoer ‘(1seyby eyy) %00°L1 st Jopes Bukuenp g
Buiuiy ey) Aq pajeucp (0402) iieg u ymosb dlliouode sy} ‘pley sseuisng Wo.y pamela Buleq

102 "sonsels Jo neaung [enuany :92In0g

85'9 £2'9 2Lz 9
S9'9 67’9 L0 g
2e'9 22’9 0402 14
z8'v £9'y 6002 g
20'9 10'9 8002 14
8L'g ge'g 2002 }
(%) lieg+eaep (%) leuopen dedA  oN

Hd IUEISUOD 0002 40 punoib ey uo z10z-700z ui
Umoig dlwiouooz jeuonep lieg-eaep ‘| aiqe )

‘BaJe siuy} ul seopuies Bupynsuon J0 Juswdojenep pue Ymoub 1oy Ayunpoddo
jealb e apirosd ym jey) juswidojeaep Jeuoneu o Aoy e se pies aq ueo Juswidojeasp jleg-eaep
‘Aqesay} jews Aloaneies eydsep “8ybiy £z'g s1 abesons Ul ywoub sjwouoss jeuoneu oY) Ispym
'8G°9 SI enjeA abelose 84 'Z10Z u lleg pue eaep jo Elep Yimoub ojwouooe je yoo) om il

(€102 seunbig u; jeg) ¢10Z 10} (59°9) pue ' 10z 10} (6v'9) ‘6102 10} (£8°g) '6002 10} (£€°G) s
8les ymoib 4ago "THOZ-6002 woi ymoib Buiouepadxe s) YoIym Awouooe s jeg woJy pasuspire
St 1eos 0} uebeq ileg u uoypuoy OlLoU0Da 8y ‘ZL0Z 1un ‘sieeA xis o poued e uiyian

“Buinoaduy
Sl lieg ut fiunoes ay) Jey) sos OUm sJ0IsSsAUl JO 1sngy ayy Buiuieb Ajenpe.s S| ljeg ‘passiunosus
swejqoid ey} o} pandde sem Aleaoosy Spmuoheu ‘gopoz ul Bupess ‘apeosp 1xeu ey ul
‘SsejayLIaAeN “sadiAles Adueynsuos Buipnjou ‘Powief esom siopes Ssauisng aus Jey) wieues
Isowe si y ‘suewseaur peuusd JO Uopezijiees-uou pue ‘suogu 209°SHS'L HQl Jo suyosp
diuouods ofselp e peinpus sey usunssAul ublesoy ‘Lopz wi U8ABMOH "Onsawop pue ubesoy
10} suoliw £26'290'v1L MQ st lusunseaul fejo3 ey 'sgooz Uy HWii paq 1o} £68'6Z pue 420'z1
JO Jiwn e poapesoxe eaey o) palapisuos s| siequieys jo Jequinu 3y} se Jopas sy uf ywed
Weunseaur Bugiui Aq Aoljod jususeAul ey peuodisod aouo jusliweaob jeuoiBbel sy ‘ab.e)
Alowaixe aie senioey Bujuoddns ssyjo pue Ayendsoy u sjewnp Juewyseaur ey} ‘spe6) ey Uy

wopbury payun ‘Jswebeuey pue F0IWW0Y ‘sjucu0aZ Jo [Biinor reuoneusaquy




e —

ogz obed =@ LOWIWOD SANESID Japun pasueol’

-0s ey} O} peje|e) sousLiedxe JO 3OB| pue uoReuloul jo xoe| 0} 8np Si Y -(seseuuonsenb pue
smapuslul) lleg ul syueynsuoo Aq peyono} eq pue giosqe Apybis Ajuo ued usunseAul a3 Ing
‘obe| aynb st einby siyl ‘(g 9|gE)) SieRioM ubisio} /| pue o|doad 6¥'8¢ Aq sieyIoM Uelsauopul
Buiqiosqe ‘uolllq 216065} ¥al 01 pejnowe S jusunseaul ubieloy ‘gjiyMmuesiy “gjdoad
g AQ siediom ubielo) pue oidoed pgEg Aq S1HIOM ueiseuopu| Bulqiosqe ‘uolllq £9°'8€94L
yql St sieek g loj Ajunoco 8y Ul JUSLLISEAU] JO junolle uonezijeas 8y} ‘g elqe} uo peseq

ijeg jo Kousby JuswisaAu] jeuoibay 1:82nog

Ly y61'82 Z1'606'S) el
0 ¥£G'E ¥2'09 11'8Lv'% 60'GEV L ZL0Z
0 82691 8629 06'98E ¥ 11°996'9 1402
0 1E9') G1'891 91'0iT¥ 08'€05C 0102
6 66L°€ GL'8Y 91'860C £0'V0EY 6002
8 9¥6Z oL'g 10'GEL 11'620'6 8002

SIOIOM siexiom (yaiuomne)  (uq1 votid)

uﬁgmog ue!%uoput % uoneziiesy SU{UUBH e8A

21002-800Z Ut JuaunseAul ubiaiod jo juewdolersd e elqel

ijeg jo Aoueby ueunsaAul |euoifey :821N0g

8 #9¢€'8 £8'829°L) |eloL
0 TAEY 96'LL 00'76S°L ov'ovL 6 Z102
0 8EPT 0 00'pLEL 00'v62 L 1102
8 1S 26'26 00°169°2 00'€S82 0102
0 192 8¥'0 ¥8'06 26'601 6002
0 201 G¥'e 66'82 £1'G8L L 8002

SIeMIoM SIaNIoMm (yaivoma) (41 uoa)

uﬁ;aJo_-j ue;seuopul % uonezijeey ﬁu1uue|d esi

21002-8007 Ul JUSUNSOAU| [BUOREN PUE RSBLIOQ IO JuswidojeAsd @yl Z 8idel

‘mojeq ¢ a|qel pue

Z ejgeyL v (210Z-8002) sieek g ised ey} Jo} SISHIOM ubjetoy pue ueisauopui Jo ewAoidwse pue
UBWISOAU UBISIO} pUEB JNISOWCD iyeg Jo uonezjeal dyj pue Suruue|d BY) MBIA UED OM

"(Z10Z 'sonsnels jo neaingd jenue) sWi

pue NdXg) yerdn uolllig 185°€ 10 9% /6'C 4O BIBYS B LM juewnSeAul dlisewop pue ‘¢ sn uoliw

g'gl 1| INOQE 10 %8BT 40 usuisoaul ublaio) sey eg '(1102-2002) 9Jeys {euciieN sul uo peseq

spefoid Jo Jequnu 8y} Yim JuBUNSeAU| disewog pue uBiei04 jo uonezijesl yswidojerep i)

sueiupe) ¥ EAehM O




L6z abed QUOLILIOD B8ANESLD JOPUN PASUSDIT

40 SI9SN 8y} YiM UONEJIUNWILIOD PUE SSBODE JO 9SES PUB SSBUYIOOWS 8y} U peseq S| )|
“19)us0 Ao Ui pajenyis ele siequisw Auedwos jo Aofew ay] -soed ssauisng Jo swiuL) U] |
‘sejyoid Bumoljoy ayy eaey ieg uy eojales Bunnsuod ul pabebus sauedwaon ‘fessush uj

IMO0IE) pue UOHENSUOY) JO BJIJ0Id

(€102 ‘12 Jequiaoe( ‘a3uInoLd lfeg jo pieog Bunnoexgy yum Mmaiaaluy) seluedwod

0l 10 %89 1e ‘|j 8pesb ul s; Buuewss ey pue sojuedwod gy punose ‘uQg Je || epelb
‘%9 SI Al 9peif Ul siequiaw 4O JaquInu ay) uay) ‘(opeib) UOEOYSSEID By) WO POMBIA Uusypa
lleg ul jJuswdojoAasp pue JusUISoAU

Jo juswdojersp 8y ym Bul W ‘Jopes ejeAud 8yl pue JuawweAob oy} Jo Jeuped B se
88DIAI8S BuiNsLoo 0] Jsausiul oijqnd 1BeIB SMOYS )} “ijeg Ul senIo pue sapuebal g JoAo peslds
‘€10Z O $O0Z Wolj 'sieok 6 UM %G Aq Buiseesou ‘LgL a18 OQNDINI JO Slequiew peissiBes
81 "E10Z J0 pue eyl 1y (SZ ebed ‘$00Z ‘Il Jeek ‘€00 ‘ON ‘Opuniu) Bieng) % ov AQ pesesioul
‘seluedwod gyl Jo pelsisuoo lleg OANIMNI ‘Y00Z Ul "Peseesour sseuisng Bulnsuoco ysl|qejss
0} AJUnWwiWod Jo sMalA BY] “J66) Ul %/{ JO SIequisw gQ| AqQ pasessoul uay) sem 3} 'spg6|
8yl woy %1z Aq Buisessou| ‘seluedwod G olul maib siequisW S ‘SOBEL SY) JO BID By U
‘GRF ) Ul sejuedwod

8€ O pue 'sejuedwod ¢ ol umoib pey siequeus SYI ‘pREL Ul ‘1818 SIEak om] "BuBNel uj
2861 ‘9 |udy Uo psjenSineul siom siebeuell 9soum ‘Seiuedwiod pz JO Pelsisuco ‘jeg OQNDINI
40 Juawysiqelse sy souls (P00 ‘lleg JO uoneziueBIO OQNIINI INOGE) Ma) B [Iis aiem
lleg uj sadiaIes Buninsuod jo siepiaoud ay) ‘epedep SIY) U] 'SOgE) JO BIS By} S0UIS JUSWILIOAOS
fepunold ireg Bupsisse ug ejos sy Bue) Alfewndo ese yeg OANIMNI Jopun jeg ul seluedwos
ao1nes Buninsuoo ‘spoeloud feotsAyd jo uonezee. sy ut senuoyne aseuljeg jo uoiuedwod e sy
$S8UISNg pue UOREYNSUOY JO LIMOIL) By

‘lleg ut ssauisnq ssojaies Buninsuod Jo jusiudoeasp
ay) o} edoy aaiB 0) ybnoua si yom jo e ‘Busieing i weq geny ‘wesy Buesey ‘pngn
Ui S[9J0H “Inues uf SBiA ‘'enQ BSNN ‘elny UBlBquIl Ul ‘SUBH |SJOH YIRS ‘UOROMIISUOD |8joy
‘AousBay Bunpeg ul UOHONRSUCD JUBLILIBAOD [BAUSD jRIoARS ‘leg 1se3 pue ljeg 1SOM J08ULoD
0} §88338 pEOJ UlRW Se peos enuely snbeg ep| "jo1d o) uoisuedxe ‘ssediapupn Ny emeq ‘Bng
ESNN Ul SPeO! ({0} se yons sjoeloid [ejuswinuow (j| uonesodion ojgnd eind esexybuy) podiny
ley yeunBy Jo uoisuedxe sy se yons ‘pezijeal aie spoefoid abie AjpAnejal [eronag "aiqipeioul
Paapul s 3 'ZL0Z - 8002 poued ay; u) eg Jo 1ebpng |euoiBes ey woly pemsia USYM

ayuny
Buiierob suopenBes Jo aoussqe eyl pue ‘JueunseAul uBleloy Ajeedse ‘yusunseaul pajeo

wopfury pajun Juewetieuspy pue assswIuI0g ‘221WOUA3 JO (BUINOP® [BUOHEWIS)U}




n

Zee obed 7= LIOWILIOD SAEDID) Japun pasuaol

‘leg w ssiuedwoo
feoo] Joj sseooid Bunues) pue ‘uswebeuew pue ABojouyos) sseuisng jJo Jeysuels; oY) se
yons 2} Ajejeipawiw ueo sjjeuaq ayj “sieuped sy Jo Auedwod ay) oy JoyYe ‘speusq [emnw
epiroid Ajsnosugjinuis pue Ajjenb suom ‘sieoB uonejdwos sAsIyoe O] LOYS uB se auop si
)| seluedwod Jeyio yum sdiyseuped Jiay) Jing SABY Wey) 0 %z-1 Ajgjewwxoidde Jey) pajewnse
S ) ‘seiuedwoo ubiesoj pue |euoljeu ywm diysisuped ey) JINg eABY "SUOREBJWI |ei9ASS
0} enp saluedwod swos ‘sjosfoid sjeos-abie| Jo Bulpuey Joj ‘IOASMOH ‘SeAaSLIBY) Aq pe|puey
aq o} ejqissod s aJe sfoid jqol ay} Jo sjuswalnnbal pue senuqedes eyy uaalb ‘diysisuped
sAlesadood e piing o} 194 sAey ljeg ul saluedwod seojales Buninsuod Jsow ‘qof ey Bulpuey uj

sdiysiaupeyg

|11 epeIb 10j Mo| Ajoweinxe sulewal § ‘SiSAjeu JUSLISEAUI U} JO SULIS}
ul ‘sliymuesiy siequial OANIMNI Jo Jojesipul juswdoeasp aty woy Buibpnl ‘uswdojorsp
pue ymoib jueoyiubls eAey jleg W seomles BURNSUOD Jey) S)elSUCWISP SIOJBJIPUl 9sey )
"dojaasp 0) auoud Aiaa s) sseuisng Jiey) jo Juswdojeasp 8y} ‘ABojoyoAsd uj ‘lews
Alsweixe si anjea oefoid uielqo 0) Aliqe By 0} 8np MO| A[BAIES SI LLINJSJ JUSUNSBAUI 10}
Ayge sy ‘|if epeib 10} sV "peAeIyde aq ued ||| spelb ‘uoneIapISUcD S|INS jesnileue Buisn
Aq puy Jpeuo olignd Jo 1Saselul S BAOGB MM Ulm SISAJRUE [BIOUBLY UO paseq JUSW]SeAU
winjes Apedoud o) pejoadxe s) )l ‘Al epelb uj "sesAjeue [eIOUBUY PUB JUSLLISIAU] JO SWIS) U] ‘g
"uoljiig | 03 uoljii 00 oy Bujulee e sAeY %G/ pue ‘uoiiiq
¥ 0 uoliq | Jo Bupriies aABy 9%0g ‘UoIlIg GL UBL} BI0W JO UOIq G O} pejunowe Bujuies
dABY Way] JOo % § A|uo ‘ssauisng 8y} JO 9ZIS Y] JO I0JeDIpUj BUO SY “sBulLee JO Suus) U] g
‘abesoae u) ejdoad gzZ-¢ aze ljeg ui seuedwod $3oiA1es BulNSU0D
8y w pakoidws seshojdwe ay) spymueely -abeioae u) sejenpesfisod pue sejenpelt
[ei0pop a1e pakojdwe spedxe oy ‘seafojdwe pue suadxe JO Jsquinu JO SWIS) U] b
"adusliedxa Jo eAs] YBIY e yum sejenpeibiapun pefojdwie 96 Aesu Jo Bujulewel
8yl isium ‘sejenpeiblsod pue sejenpelb [elojoop pekojdwe peg ui seiuedwos ediales
Bunnsuod Jo %G Apeeu ‘juewebeuew sseuisng JO SWLSY U] ‘Juswebeueul JO SWig) up g
(€102 ‘12 Jequiase(] ‘saunoid ifeg Jo pieog
Bupnoex3 yum meiaisiu))) ‘sejuedwod Zo| 10 %gg je ‘|| epe:b i si Buiuewel ey} pue
‘sejuedwod 9 Jnoge Jo || apeib ui %0g ‘Al speIb U %9z si alay) ‘(apeib) uofiealisse|o
8yl woy Mool em j| ‘[euchesado Joj Juswesnbas olseq e se esusdl Buuslsiiwpe
siequisiu Jo Jaquinu au Jo suue) Ul (g ‘W ‘)) epeib Aq esuady sseuisng JO sulle} u| °Z
"(seiuedwos |z| punose) JesedusQ
Ul peseq aie sejuedwon Jo %08 ISOW|e ‘sIequisw |G| [)0) ey} Jo IO "seoiaies Bupnsuoo

euefupe, @ eARiM (3




98

£€Z abed

8yl (0102 ut 1} eind eseybuy) uoisuedxa uodity 18y yeinbN '(110Z) peos jio} eng
esnN ‘o'| ‘ileg W }jing j08foid peol ([0} Ajuo pue is1l 8U} ‘g0QZ O} Joud YINg (HMO) euedusy
NUSIAA Bprues) Jo uoisuedxse syy ele eouelsul Joj (Z102-9002) sivsloid jedisAyd aui
‘wieseburiey pue Busieing ‘ueueqe ) ‘1eAueld) pnan ‘(e

‘eng esnp) lleg yinog ut jueullop alou nq ‘jjeq inoybnoiy) syosload jesisAyd jo wio) ay)
se)ye; ‘Juaw)saAul ublialo) pue d1SaWIop Yjoq ‘jeg Ul UoeZiies JustuiseAul jo Ajuolew ey |
"UONBUNSEP WISLINO} PHOM E SE jjleg

J0 Juadojerep eyj Joj uonngquiuoo Hig e oAl pue Sjue)NSUCD ay) Jo seapl ssafeoud pue
SpUNy JUSWISBAUL CIOSGE YIIYM SJUSWINUOW puE Sani|ioe) jeuoneasoal ‘sieuao bBuiddoys
‘s801j0 ‘siejoy ‘swep ‘suonebilll ‘speos Huu ‘speod (jo} ‘Wodly se yons ‘jeg ui Jing Buieq
sjoefoid [eieass ese aiayl - OCANIMNI JSpUN  SJUBINSUOD 3} JO HIOM aYy) pue ‘€102 ‘L#
anss| suizebelu JUBYNSUOD JO DUl PEaY By} Ul PaJR)S SE - LOReU 8) JO YoM s} se Heg ul
uooNNSUo asnouyyby ay) Je JOO| B a)E) OM J| Jleg U uononsuoo asnoyiybly je bunjoo]

“Jenoiued uj ljeg pue
‘lesousb up eiseuopu; Ul justudojeasp Bunuswiejdu w sisuped ajeaud pue juswiusAob
2y} j0 Jed se sJaquiail S JO S0US]SIXS Y} Ulejulell o) paunbal ale suonnjos swajqoid
‘aiouLRUUNS "siaquatt OANIMNI 40} anss| Ay B S| 9nssI SIY) a0uUls ‘OANIMNI o} pepesu
ale seapl ‘aloeiey] ‘seluedwos pajusuo-oid oy ‘sBuiwes aseasoul 0} Ajjiqeu; sy 0)
enp ‘Aojdnnjueq spiemo; AJijiqelsulna 0} ljeg Ul seluedwiod SediAIeS JO %89 6ALIP [ J Jeu)
suieos }| "saljjige|| Aueduwod ym pepeiqns uadq juaaey pue ‘swooul ssosb pepnjoul |ins
ale sloquinu osey) siy) usalb ‘dojeasp 0} sejuedwod Bunynsuod Jo) BuiBeinoosus jou ale
slaquinu asay) jey; sieadde )| ‘|lews AjpAleed 1S S B10W 10 UKW 997 HQ} punole ‘1eek
e u| "Auedwioo yoes 1o} Uoillig +£° 1 HQl s1 uondiosqe 1ebpnq ebeleae ey} uey) ‘seluedwos
061 o:e yeg u sauedwod aomias Bunnsuod abelsae oy j| "uoliid 002 HGI punose
sJeaA G 1O polad B UIYIM PBAISDal S8DJAISS |B)o) au) Buibuuq ‘o p SI seolnies Bupnsuod 1oj)
soias Bunuawadu se sasiaies Bulinsuoo Jo uoniod sy} ‘Aqalay] uolil) § M| puncie
eg w ssiuedwod aspuses o) sepunpoddo seplaold ainypuedxe jeuoibes ‘ZL0Z O 1002
woy} Buiues ‘sieef g Jo poued e uiyum ‘2103 U] uswejdwi 0} leg ui sejuediuod S30IAISS
Buginsuoo sjoym oy Jo) senunpoddo Buipinoid ‘sunjipuadxe jeoisAyd ui st uopezijeal
19bpng Jo uoly | M@l ueyi ssow sueaw )| “eanypuadxe jeoisAyd-uou s) Buiuiews.
8y} pue ‘ainjipusdxe |eoisAyd jo uuo) ay) seve} %09 Apesu. ‘esey} O 1ebpng sssoxe
sewodeq %z8'zZ Je Buiuewss ey} isiym ‘@as| [euoibes ul pegiosqe Buleq st %8G L.
Inoge Jo uoliiy 822 YA! Auesu ‘einby siyl 3O "uol} £9°¢ HAI SI ZL0Z Jo} ainypusdxe
196png [euacid eg uondiosqe jebpng pue wesbold juswdojersp jo uonezijeal ayj

usopBury pajiufy WUIWHBRUEN PUR 3IDUWCY SAUOUOIT JO [BUINO( [BLONEIINUY

WM UOUIRUCD BAlleal]) 18pUn Ppasusd

}



984

pez ebey " LOLULIOD) SABSID J8pUn pasusdl

“omaweyy [ebe| sjqeondde ay) yim esuepioooe Ul sejni pue Adltod ybnouy) siequusw
sl 10} Aunoes Buipiroid spym ‘sisquisw sy Jo JuswdoleAsp pue ymoib ay) efeinoosua
0} 1epio Ui Buiyoeod epiaoid o} enunuos shkempe ueod uoneziuebuo Jussed ey) se OANINNI 2
‘Jendes eyy uj Jo sys jeuebeuey ‘siys [2o1UYDSY Ul Jay)te ‘saajlesway; aiede.d
0} peeu Aay) ‘Agesay} ‘Ajunpoddo jenbe eaey sejuedwon jle ‘CANDINI JO S1squiaw sy ‘|

SNOLLS3O9NS

"sjoefoid ajeos-eb.e] Ul paajoAul useq saey pinoys jey) diysisuped eoo| se sjuewainbal
uies 0) 1apio up ybnosyesiq uogeuloiul Ul AYnoIYP BY) 0} eNp SI 3 “lleg wl sediales Bunnsuod
Yonoy o) 104 aney yeg ui spsfoid asnoyyby Buikiea || epeib je usyeuspun s| Justiomodwe
J ‘spefoid ey Bujpuey u siopes sjeaud ey pue juswuleaob oy) jsisse o} ybnous
poob si 1leg ul sesiales Buninsuoo jo spyoid 8y] ‘lifeg ui sediaias Buninsuod oy woos epiacid
0} Ybnous ebie| st siesh g ised sy ul ffeg u) JuswdofeAep pue JusLU}SaAUl JO UoNEBZI|EsY

"2J8Y)) }S9AUI 0} pajsalejul
8Je siojseAul ay) sousy ‘sepioe) Sugioddns sy pue WISLING} SPIEMO} PSJUSLIC BIOW BIB LIIYM
siodojersp $S8UISNg 10§ UONKIEIIE SBLUODS] )| "PHOM AU} Ul puejst tejndod Ajpwalxe ue st ieg

SNOISNTONOD

"(Z1-01 €102 ‘yesiuuy) aimny ay; uy Jeb6iq ose ajqeulB)sns ay] Ul Uoleloosse Jaquuawi
feuoleu sy) Jo sjo1 pue sadsold FL0oZ Ul ejeledo o) Apes. asem spoeloid aimongseyul
e se Auew sy “juswdojeAsp ainonJISEIUl JO) PESN 9q UED Jey) uollig 65¢€ ¥Q) Buieo)
'(NgdV) 196pnq ainypuadxe pue enueass sy Jo %0V - %8¢ dn J8s UaAs pey Juslutisarob
B4l "Wooq aunpnyseyul ue aq pinom a8y} ‘pLOZ Woly Builels Jey) psjeunss sem j|

"moub pue dojaasp 0} seoinies Buynsuoo

10} siseq ey} sie ssey) puy "siojes snoleA Buiueuy si Jey) JuswidoeAsp pasesioul

0} spoddns yum pajdnod aq |Im YMoIB dlwouooe asnedaq senunpoddo 1eaib apiaoid

o} BuioB ele suniny ey u) siequew uoneicosse 40} sj00dsoid pue )01 sy o) U puy

110)08s ssaLSNg Jo yimolb sy 1oj sdoy oAIB (IIM ) USY) ‘PeAsIyor aq UED ymmoib

ay) 4t Jey) Buiuesw ‘94,69°9 yoeel o) pejoelosd si YMoIB ey ‘sieak G Xeu sy} uj 18bpng

Juewdojersp pue jedsosd ymosB djwouocoe woly ajqeledasul s auninj 8y} W SIVIAISS
Buninsuoo jo yualudolensp eyt aumng oy} Ul Saoies Buginsuod jo spoadsoid pue 801 8y ¢

‘wasebueiey Aegbueped pue tesedua(] ueamieq peoI-SSOD B SB
uojsuedxe peos enuepy snbeg epj "iq “J0id ‘Sjo] pue| ‘esle Je}se0d Inueg jo Juswisbuese

sueAupes ¥ eABIM 5




Internationat Journal of Economics, Commerce and Management, United Kingdom

REFERENCES '
Arthur, J Keown , John Martin, Basic Financial Management, (terjemahan), Texas : Pretice Hall.

Ary Suta, | Putu Gede, 2000. Foundations Of Our Capital Market, Jakarta : Yayasan Satria Bhakti.

BPS Provinsi Bali 2012 , dan Bali Dalam Angka 2013

Hartono, Jogiyanto, 2012. Teori Portofolio dan Analisis investasi, Yogyakarta : BPFE

Januar Darmawan, 2007., Sustainable Growth, Published, Jakarta : GM

Husnan, Suad, 1994. Manajemen Keuangan (Teori dan Penerapan), Yoyakarta : BPFE

Hal Hill, 2002. The indonesian Economic, Jakarta : PT.Raja Grafindo.

Kasali, Rhenald, 2006. Change, ( Manajemen Perubahan dan Manajemen Harapan), Jakarta : GM

Kwik Kian Gie, 1998., Gonjang Ganjing Ekonomi Indonesia, Jakarta : GM

Kandi Wijaya, W, 2003, Fenomena dan Permasalahan Investasi di Bali, Orasi {imiah, Wisuda Sarjana
UNR 2003

Kuncoro, Mudrajad, 2009. Manajemen Keuangan International, Yogyakarta : BPFE

386

Musgrave, Peggy B, Richard A.Musgrave, 1976. Public Finance In Teori and Practice, London : McGraw-
Hill Kogakusha LTD

Mark Hirschey, James L. Pappas, 1893., Managerial Economic, -, Dryden Press.

Manurung, Adler Haymans, 2008. Wealth Management, (Menuju Kebeasan Finansial), Jakarta : Kompas.

Widoatmodjo, Sawiji, Profesional Investing, Jakarta : Elex Media Komputindo.

Waringin, Tung Desem, 2005. Financial Revolution, Jakarta : GM m
Inkindo Bali, 2012., Journal, Suara Inkindo ,Vol.1., Desember 2012.

DPP Inkindo, 2013., Majalah Konsultan, Profesioanl dan Independen,issue # 1, Desember 2013,

Licensed under Creative Common it Page 235




